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Investment Objective
The fund seeks to achieve capital appreciation over the medium to long term by investing in a portfolio of global equity securities (or
related instruments). The fund is actively managed and focuses on companies that should benefit from structural trends identified by
the fund's manager.

Latest Update

Performance

NAV per share

84,75

2020 year-to-date return

Global Equities SRI

1M

3M

6M

YTD

SI

-8,71% -14,55% -10,42% -14,55% -15,25%

-14,55%

as at 31 March 2020

Fund key facts

Monthly comments

Inception date*

The month of March will for sure go down in history books as one of the worst months for financial
markets ever. As the coronavirus outbreak spread across the Globe and the necessary sanitary
measures pushed many economies into a full stop, markets experienced volatility rarely seen in the
last hundred years. Equities slumped with the MSCI World shedding 14%... The Fund managed to
limit the fall to "only" 8,7%. This big outperformance comes from multiple sources: 1/ The Fund
was almost completely absent from sectors most hurt, such as travel & leisure; banks; auto &
parts; oil & gas; commodities; while 2/ the fund had reduced its equity exposure in a timely
manner to below 80%.
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ISIN code

LU1715158744

Asset class

Equities

Total fund assets

22,3 million

Base currency

EUR

Legal status

Luxembourg UCITS

Management Fee

0,83%

Custodian

Crédit Suisse Lux

Liquidity

Daily

Settlement Date

Trade Date + 2 Days

Characteristics

Fund

Number of Holdings

35

Top 10 Weight

36,1%

Avg Mkt Cap (bn)

215,9

Med Mkt Cap (bn)

51,4

Net equity exposure

91,7%
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Equinix was by far and large our best performing stock last month, rising 9.0%. With schools
moving classes online and companies asking employees to work from home, the self-quarantine is
expected to create a surge in demand for internet infrastructure. Equinix owns a large number of
internet-exchange facilities across dozens of global markets, which allow internet service
providers, digital content providers, cloud services, enterprises, financial services, and others to
connect their networks. Data centers don't benefit directly from these trends, but their tenants do.
That will help to insulate data centers and their revenue streams from the coming economic
slowdown. While expansion plans may be delayed, rents should continue to roll in -- partly because
large tenants rarely relocate once they have established hardware in a data center. Location
matters; the more connectivity in a data center and the closer it is to a population hub, the higher
the property value and advantages of interconnection for tenants. Equinix has a leading position in
the industry, operating 200 data centers globally and providing "co-location" to more than 1,500
tenants.
Grifols was another stock outperforming the market, rising 6.9%. The European healthcare
sector was the best performing sector overall, only losing close to 4%. Grifols outperformed its
index, because of the announcement of a pact with the US Biomedical Advanced research
Development Authority and FDA to collect plasma from COVID-19 patients and to explore the use
of hyperimmune globulin as a possible treatment for the COVID-19 disease.
Amazon.com also managed to end the month up 3.5%. COVID-19 is driving widespread
demand for essentials, combined with increased ecommerce usage from “social distancing”
and “shelter-in-place” programs. While some items are taking longer to deliver, and grocery
delivery capacity is strained, we think Amazon is seeing record consumer demand, with market
share gains likely to remain post virus. Short-term, topline growth will probably not immediately
translate into increased profits. While logistics costs and costs linked to virus mitigation are
increasing, ad sales risk to decline. However, long-term the company will have gained market
share and margins should catch-up again.
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Sectorial Allocation

Geographical Allocation
30,0%

Information Technology

Consumer Discretionary

13,3%

Netherlands

Health Care

13,1%

France

Industrials

7,3%

Ireland

Real Estate

6,7%

Israel

Energy

Financials

2,6%
1,8%

Emerging…

0,0%

Japan

0,0%

Top 10 Positions

0,0%
0,0%

Thematics exposure

ALTICE NV -A

4,9%

Software

MICROSOFT CORP

4,0%

Millenials

AMAZON.COM INC

4,0%

Connectivity

ALIBABA GROUP HOLDING-SP ADR

4,0%

14,4%
12,3%

EM living…

3,6%

MEDTRONIC PLC

3,2%

VISA INC

3,2%

MASTERCARD INC-CLASS A

3,1%

Computing…

LOCKHEED MARTIN CORP

3,1%

Logistics

NVIDIA

3,0%

Water &…

Asset Allocation

23,3%
15,5%

10,2%

Smart Cities

EQUINIX INC

6,8%

Silver…

5,0%

Energy…

4,6%

Population…

4,1%
3,0%
0,8%

Capitalization breakdown

Equities

91,7%

Equity ETFs

0,0%

Equity Futures

0,0%

Cash & Money Market

3,3%

Canada

3,7%

Materials

7,0%
5,9%

Spain

5,6%

Utilities

8,5%
7,4%

China

9,3%

Consumer Staples

9,8%

Germany

10,9%

Communication Services

53,7%

United States

8,3%

Large Cap
(>10b EUR)
Mid Cap
(>3b EUR
<10b EUR)
Small Cap
(<3b EUR)

84,3%
4,8%
2,5%

This newsletter does not constitute an offer to sell or the solicitation of an offer to purchase any security or investment product. Information herein is believed to be reliable but
Midas Wealth Management does not warrant its completeness or accuracy. The opinions expressed within are entirely those of Midas Wealth Management and do not constitute
an offer of investment advice. Past performance will not necessarily be repeated and is not indicative of future results. The investments discussed may fluctuate in price or value
and you may not get back the amount invested. The indices shown are presented only to allow for comparison of the Midas Wealth Management funds’ performance to that of
certain widely recognised indices. The volatility of the indices may be materially different from the individual performance attained by a specific fund or investor. In addition, the
Midas Wealth Management fund holdings may differ significantly from the securities that comprise the indices shown. Investors cannot invest directly in an index. Performance
figures reflect the reinvestment of all dividends and earnings, as well as investment management, administration and performance fees. A description of the specific fee structure
and risks of investing for each Midas Wealth Management fund is contained in the fund’s prospectus. No part of this document may be reproduced in any manner without the prior
written permission of Midas Wealth Management.
The LuxFLAG ESG Label is valid for the period ending on 31/12/2020. Investors must not rely on LuxFLAG or the LuxFLAG Label with regard to investor protection issues and
LuxFLAG cannot incur any liability related to financial performance or default of Global Equities SRI.
*On the 1st of January 2020, the Fund's name has changed from Midas SICAV Eurozone Equities SRI Fund into Global Equities SRI Fund.
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